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MTTtfW iiftpjRr ofa W¥w fa£ 
srffcrcpnr 

17 arfar, 2002 

man. 434(si).—m: 3T«w, hr#t srfir»jfiT far 

fNPHH-M fad % fato 10 'aRirft, 2002 fa anfa fafa bkt, 
rtrofarfarfaftfar fafaufad fafam, i 992 fartni 4 fa) 
^r-turr ( 3 ) %7Tr*r c rfaT fafai (ftPrwt) fafam 
fariraefat'sre-rtiri'COfa aifar vifarfamyfa 1 *b vl 
fafa, rtfa uwM far tjw wsfafa fa ufartfa fa 

^ifuri 3 ! TlriT »4IHlR*b TRR*RH fat fa %T( 'HKol^ 

wRi^^Ri faV( RiPi^' 4 fad 7f*ir t\in Ipiy 1 1 -flfam 

faffartri fat 'bifaPqfl Ai<') % leUffa rtRtfat riiKriiwRrfa fart 
mfa ffafa spffafa fat fafatffa mfa m ffayr ffar 
*tt; far 

m.- wsfr Tjmrfar Rfafa am arfa^r fa) 

wpf f^rm 7m % fan mfa fa «raw tst fa 1 
aw, nftpjftrfaffarr (ffaffam) srfaffaR, 1955 ^twis 
fat aq-Ra (2) ?kr kk ’^rffarfa m irfan md rtreffa 

fad t(4Rfan feiPfa-s 

fa famapjfatet ar«rf^:— 

spjfaicj 104 fa, Pi*riRrlRa(i Hrijan nRdiftifl ffa*ll vnigrii : 
(■fa) w*g (i) fa, 'PtHfwRafl mprnftfafaj fmn 

TirnpTr: 

faqmfafamfatj q^fad i 

marww^^irr' 

(ar) Tapur (iii) fa, fifafawfiafl HRqffafaR 

TSITtfa : 

"arajatr 'fa ai m 
TS17T ar3T«TSff -^faf lit 1 !! I' r 

[m.U R1lrf^%fStfa/6212/02] 
fa. t(a. arfafa, sRqat 

1264 GI/2002 


SECU RITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 17th April, 2002 

S.0.434(E).—Whereas the Chairman. Securities and 
Exchange Board of India vide his order dated January 10, 
2002, passed in exercise of powers under sub-section (1) of 
section 8 of the Securities Contracts (Regulation) Act read 
with sub-section (3) of section 4 of the Securities and 
Exchange Board of India Act, 1992, had directed all stock 
exchanges to amend their Rules, Articles etc. within a period 
of tw o months to give effect to the policy decision taken 
by the Securities and Exchange Board of India and the 
Centra) Government to segregate ownership and trading 
membership from management of stock exchanges; and 

Whereas Hyderabad Stock Exchange Limited has 
failed to comply with" the said order within the time 
stipulated therein. 

Now. in exercise of the powers conferred by sub¬ 
section (2) of section 8 of the Securities Contracts 
(Regulation) Act, 1956, the Securities and Exchange Board 
of India hereby makes the following amendments to the 
Articles of Association of Hyderabad Stock Exchange 
Limited, namely:— 

In Article 104, the following proviso shall be added: 

(a) in clause (i), the following proviso shall be 
added: 

“Provided that no broker member of the exchange 
shall be the President of the exchange.” 

(b) in clause (iii), the following proviso shall be added: 

“Provided that no broker member of the exchange 
shall be the Vice President of the exchange." 

[F. No. SEBELE/6212/02] 
G. N. BAJPAL Chairman 
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